
 

 

Earn 20% Per Annum 

In US Dollars 

 

  

Are you tired of worrying about volatile stock markets? Worried about losing your capital? 
  
At Global & Local, we like to use structured notes in times of market uncertainty, like we are 
experiencing now. The underlying assets only need to be flat or slightly up, for you to earn 
your pre-determined growth rate (“coupon”). There is also some level of downside 
protection, should markets fall (within limits) over the full lifetime of the note. 
  
We have partnered with Causeway Securities to bring you the BBVA Energy Majors Note. The 
note is issued by Banco Bilbao Vizcaya Argentaria, S.A., a leading European bank with A 
ratings from all 3 the major rating agencies, being Moody’s, Fitch, and S&P.  

https://globallocal.us11.list-manage.com/track/click?u=6f6bb0d69e9debe0a3b1516b5&id=d3a4006ae4&e=39abb82218


 

  
A minimum investment of $25 000/£25 000 will enjoy the following features: 

 

  

 

The note has a maximum term of 5 years, with the possibility of early liquidation on a 
quarterly basis from the end of quarter 2. 
 

Structured Notes offer a set return (“Coupon”) over a defined period of time, provided the 
underlying investments are flat or slightly up. The Energy Majors note has the following 
expected cash flow:  

 

  

 

ABOUT BBVA 
 
Banco Bilbao Vizcaya Argentaria, S.A. attracts deposits and offers retail, wholesale, and 
investment banking services. The Bank offers consumer and mortgage loans, private banking, 
asset management, insurance, mutual funds, and securities brokerage services. Banco Bilbao 
Vizcaya Argentaria operates in Europe, Latin America, United States, China, and Turkey. 
 
CREDIT RATING  

 

 

 

The BBVA Energy Majors note is just one of a menu of notes available from Causeway. They 
bring new notes to the market on a weekly basis and only work with banks that are A rated by 



 

global ratings agencies Fitch, S&P and Moody’s. Notes are offered in USD and GBP and 
investors are able to invest using their R1 000 000 annual Single Discretionary Allowance, or 
alternatively their foreign allowance granted by SARS up to R10 000 000 per individual per 
annum. 
 
Feel free to contact us should you wish to invest in this note or explore some of their other 
available products.  

 

 


