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Structured notes are a good investment in times of market uncertainty, like we are 

experiencing now. The underlying assets only need to be flat or slightly up, for the 
predetermined coupon to vest. There is also a limited amount of downside protection. 

 
As each note will have its own particular terms & conditions, we recommend that you 

read the particular note(s) fund fact sheet in conjunction with the information below. 
 

The featured note of the month is Morgan Stanley’s Defensive Energy Note. 

 
Morgan Stanley is a global financial services firm that, through its subsidiaries and 

affiliates, advises, and originates, trades, manages and distributes capital for 
governments, institutions and individuals. 

 

Morgan Stanley acts as guarantor of the securities issued by Morgan Stanley B.V, which 
means that Morgan Stanley will make the payments under the securities if Morgan 
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Stanley B.V. is unable to fulfil its payment obligations. 
 
Main Features: 

 

  

 

The note offers a set USD coupon of 20% per annum and has a maximum term of 5 

years. This means that the 3 underlying shares need to be flat or up – even 0.1% is 
enough – in order for you to earn your 20% coupon. 

 
We especially like this note, because you will still qualify for the 20% per annum 

coupon, if the worst-off of the underlying shares is down by less than 15% after 5 

years. 
 

If the worst-off share is down by more than 15%, but less than 40%, your capital is 
fully protected. 

 
You will suffer capital losses if the worst-off share is down by more than 40% over the 5 

year term. 

  
Typical Payoff Diagram, MS Defensive Energy Note  

 

  



 

The Underlying Shares 

 

Shell PLC, through subsidiaries, explores, produces, and refines petroleum. The 

Company produces fuels, chemicals, and lubricants. Royal Dutch Shell owns and 

operates gasoline filling stations worldwide. 

 

BP PLC is an oil and petrochemicals company. The Company explores for and produces 

oil and natural gas, refines, markets, and supplies petroleum products, generates solar 

energy, and manufactures and markets chemicals. BP’s chemicals include terephthalic 

acid, acetic acid, acrylonitrile, ethylene, and polyethylene. 

 

TotalEnergies SE operates as an energy company. The Company produces, 

transports, and supplies crude oil, natural gas, and low carbon electricity, as well as 

refines petrochemical products. TotalEnergies owns and manages gasoline filling 

stations worldwide.  

 

 

Curious?  

Contact us to find out more about the benefits of investing in structured 

notes.  

As with any investment, the rewards can be very exciting, but we also need 

to discuss the risks of the investment with you in more detail. 

 

Fact sheet  
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